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'HDU 6HW�WRS %R[ 0DQXIDFWXUHUV DQG 2WKHU ,QWHUHVWHG 3DUWLHV�

(3$ ZHOFRPHV \RXU LQSXW RQ WKH IROORZLQJ 'UDIW 6SHFLILFDWLRQ �9HUVLRQ ���� IRU WKH (1(5*< 67$5� 6HW�
WRS %R[ 3URJUDP� 7KH ILYH�SDJH GRFXPHQW RXWOLQHV WKH PDLQ FULWHULD WKDW PDQXIDFWXUHUV© SURGXFWV ZLOO
QHHG WR PHHW WR TXDOLI\ IRU WKH (1(5*< 67$5 ODEHO� $OO VHW�WRS PDQXIDFWXUHUV DQG RWKHU LQWHUHVWHG SDUWLHV
�H�J�� VHUYLFH SURYLGHUV DQG FRPSRQHQW VXSSOLHUV� DUH HQFRXUDJHG WR UHYLHZ WKH 'UDIW 6SHFLILFDWLRQ DQG
SURYLGH FRPPHQWV E\ $SULO ��� ����� $V WKLV SURJUDP LV LQ WKH ILQDO VWDJHV RI GHYHORSPHQW� (3$

UHTXHVWV WKDW FRPSDQLHV SURYLGH SURPSW IHHGEDFN LQ RUGHU WR HQVXUH DGHTXDWH WLPH IRU UHYLHZ DQG

FRQVLGHUDWLRQ SULRU WR GLVWULEXWLQJ WKH )LQDO 6SHFLILFDWLRQ LQ ODWH 0D\ �����

:KHQ SUHSDULQJ \RXU FRPSDQ\©V UHVSRQVH WR WKH 'UDIW 6SHFLILFDWLRQ� SOHDVH SURYLGH IHHGEDFN �LQFOXGLQJ
DOWHUQDWLYHV� DV DSSURSULDWH� RQ DOO RI WKH IROORZLQJ�

• 3URGXFW DQG 2SHUDWLRQDO 0RGH 'HILQLWLRQV �VHH 6HFWLRQ � RI 9HUVLRQ ��� 'UDIW 6SHFLILFDWLRQ�

• 7\SHV RI 4XDOLI\LQJ 3URGXFWV �VHH 6HFWLRQ ��

• (QHUJ\�(IILFLHQF\ 6SHFLILFDWLRQ �VHH 6HFWLRQ ��

• 7LHU � 6SHFLILFDWLRQ �VHH 6HFWLRQ ��

• 7HVW 0HWKRG �VHH 6HFWLRQ � DQG DWWDFKHG GUDIW 7HVW 0HWKRG�

• (IIHFWLYH 'DWHV �VHH 6HFWLRQ ��

• /DXQFK 9HQXH �VHH 6HFWLRQ ��

$OO FRPPHQWV VKRXOG EH VHQW WR PH YLD H�PDLO DW KHUVKEHUJ�FUDLJ#HSD�JRY� 4XHVWLRQV PD\ DOVR EH
GLUHFWHG WR PH YLD H�PDLO RU SKRQH DW �������������

$OO LQGXVWU\ FRPPHQWV RQ 9HUVLRQ ��� RI WKH 'UDIW 6SHFLILFDWLRQ ZHUH UHYLHZHG DQG FRQVLGHUHG FDUHIXOO\
GXULQJ WKH GHYHORSPHQW RI 9HUVLRQ ���� �$ VXPPDU\ RI WKH 0DUFK �� 6HW�WRS %R[ 0HHWLQJ LV DWWDFKHG��
%DVHG RQ LQGXVWU\ FRPPHQWV DQG VXJJHVWLRQV� WKH ODWHVW GUDIW RI WKH VSHFLILFDWLRQ LQFRUSRUDWHV WKH
IROORZLQJ PDMRU DGGLWLRQV DQG UHYLVLRQV�
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• 7KH TXDOLI\LQJ SURGXFW OLVW KDV EHHQ UHYLVHG WR LQFOXGH ZLUHOHVV 79 VHW�WRS ER[HV� VXFK DV 00'6 DQG
/0'6�

• 7KH ��:DWW DQG ���:DWW VSHFLILFDWLRQV SURSRVHG LQ 9HUVLRQ ��� KDYH EHHQ UHSODFHG ZLWK D ���:DWW
VSHFLILFDWLRQ IRU GLJLWDO FDEOH 79 VHW�WRS ER[HV� VDWHOOLWH 79 VHW�WRS ER[HV� ZLUHOHVV 79 VHW�WRS ER[HV�
SHUVRQDO YLGHR UHFRUGHUV� DQG PXOWLPHGLD GHYLFHV ZLWK KDUG GULYH YLGHR UHFRUGLQJ IXQFWLRQDOLW\� 7KH
SURSRVHG ���:DWW VSHFLILFDWLRQ LV FRQVLVWHQW ZLWK WKH QHZ (1(5*< 67$5 &RPSXWHU 3URJUDP
VSHFLILFDWLRQ WKDW WDNHV HIIHFW RQ -XO\ �� �����



• 7KH DQWHQQD LV LQFOXGHG LQ SRZHU FDOFXODWLRQV IRU VDWHOOLWH 79 VHW�WRS ER[HV� 6HYHUDO LQGXVWU\
UHSUHVHQWDWLYHV HQFRXUDJHG (3$ WR LQFOXGH WKH DQWHQQD LQ WKH VSHFLILFDWLRQ EHFDXVH WKH DQWHQQD LV DQ
LQWHJUDO SDUW RI WKH VDWHOOLWH V\VWHP DQG LWV SRZHU FRQVXPSWLRQ� DQG

•� $ 7LHU � VSHFLILFDWLRQ RI � :DWWV IRU DOO SURGXFW FDWHJRULHV KDV EHHQ GHYHORSHG� (3$ SURSRVHV WKDW
WKH 7LHU � VSHFLILFDWLRQ WDNH HIIHFW WKUHH \HDUV DIWHU 7LHU � FRPPHQFHV� $V SURGXFW FRQYHUJHQFH
FRQWLQXHV� (3$ EHOLHYHV WKDW LW ZLOO EH ERWK GHVLUDEOH DQG QHFHVVDU\ WR GHYHORS RQH VSHFLILFDWLRQ IRU
DOO VHW�WRS ER[HV� )XUWKHU� (3$ IHHOV WKDW GHYHORSLQJ D 7LHU � VSHFLILFDWLRQ ZHOO LQ DGYDQFH RI LWV
LPSOHPHQWDWLRQ GDWH SURYLGHV WKH IROORZLQJ DGYDQWDJHV� �� LW DOORZV PDQXIDFWXUHUV WR PDNH ORQJ�WHUP
HQHUJ\�HIILFLHQF\ GHVLJQ GHFLVLRQV ZLWK FRQILGHQFH WKDW WKH VSHFLILFDWLRQ ZRQ©W FKDQJH VKRUWO\
WKHUHDIWHU� DQG �� LW UHGXFHV WKH DGPLQLVWUDWLYH EXUGHQ RQ ERWK (3$ DQG PDQXIDFWXUHUV EHFDXVH IHZHU
LQGXVWU\ PHHWLQJV DQG ZULWWHQ DJUHHPHQWV DUH UHTXLUHG�

•� (3$ KDV SURSRVHG WKDW 7LHU � WDNH HIIHFW LPPHGLDWHO\ DQG UHPDLQ LQ HIIHFW WKURXJK 'HFHPEHU ���
����� 7LHU � ZLOO FRPPHQFH RQ -DQXDU\ �� ����� 0DUNHWLQJ DQG SURPRWLRQDO DFWLYLWLHV LQ VXSSRUW RI
WKLV SURJUDP �H�J�� SURJUDP ODXQFK� ZLOO EH FRQGXFWHG E\ (3$� ZLWK DVVLVWDQFH IURP 3DUWQHUV DQG WKH
(OHFWURQLFV ,QGXVWU\ $OOLDQFH�&RQVXPHU (OHFWURQLFV $VVRFLDWLRQ �(,$�&($�� DW WKH ���� &RQVXPHU
(OHFWURQLFV 6KRZ �&(6��� 7KXV� (3$ LQWHQGV WR ILQDOL]H WKH VSHFLILFDWLRQ E\ ODWH 0D\ ���� DQG WKHQ
VSHQG WKH QH[W VHYHUDO PRQWKV SUHSDULQJ IRU WKH SURJUDP ODXQFK LQ -DQXDU\ �����

7KDQN \RX LQ DGYDQFH IRU WDNLQJ WKH WLPH WR UHYLHZ WKLV 'UDIW 6SHFLILFDWLRQ� )RU PRUH LQIRUPDWLRQ DERXW
(1(5*< 67$5 DQG VSHFLILFDOO\ WKH 6HW�WRS %R[ 3URJUDP� SOHDVH YLVLW RXU :HE VLWH DW ZZZ�HQHUJ\VWDU�JRY
DQG FOLFN RQ ¦3URGXFWV LQ 'HYHORSPHQW�§
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&UDLJ +HUVKEHUJ
(3$ 3URJUDP 0DQDJHU
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